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The USDINR pair ended the session higher by 11 paise at 71.44 due to broad-based US

dollar strength across the global market and buying from some state-owned banks for

importers. However, foreign and domestic private banks sold the greenback at higher

levels, likely for exporters, cushioned the fall in the rupee. The novel coronavirus in

China, the world's second largest economy, has lead to global risk aversion. So far, it

has claimed 81 people's lives and affected more than 2,860 people. While Equity

indices witnessed heavy selling pressure amid global risk-off sentiment, declining by

1.10%. The benchmark bond yield ended up marginally lower by 2bps to 6.55%. The

dollar index was trading around 1-month high around 97.90 levels. On the data front,

Eurozone Ifo Business climate index numbers came disappointing as German business

morale deteriorated unexpectedly in January as the outlook darkened suggesting that

Europe’s largest economy got off to a slow start in 2020 after narrowly avoiding a

recession in the previous year. 

Markets Recap

After a range-bound trading session, the 

USDINR pair ended the session at 71.44 levels.

Coronavirus outbreak in China took a toll on 

Indian equities

USDINR CHART (Daily Chart)

Indian indices registered their steepest fall in three weeks, amid global risk aversion

due to the rising cases and deaths related to the coronavirus, even as corporate

earnings are to be in focus. Going ahead, market is likely to remain highly volatile, as it

would be dictated by key events such as US Fed meeting, Brexit, FNO expiry and the

Union Budget, which are lined-up for this week. At close, the Sensex was down 458

points at 41,155.12, and the Nifty was down by 129 points at 12,119.

News of the day

Technical corner
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● Dollar Rupee Month End Forward Premium

● Market  Activity ● Institutional Activity

Equity Debt Hybrid Total

April 21193 -5099 634 16728

May 7920 1187 2264 11371

June 2596 8319 2196 13111

July -12419 9433 -17 -3003

Aug -17592 11672 49 -5871

Sep 7548 -990 25 6583

Oct 12368 3670 31 16069

Nov 25231 -2358 126 22999

Dec 7338 -4617 39 2760

Jan 13899 -10873 -46 2980

Total 68082 10344 5301 83727

* updated as on 27-January-2020

● Commodity   Activity ● Rupee Counterpair data

LAST %CHANGE Open High Low Close

1583.37 0.77 USDINR 71.51 71.51 71.39 71.44

18.26 0.94 EURINR 78.67 78.86 78.64 78.75

52.54 -3.10 GBPINR 93.28 93.66 93.11 93.46

97.88 0.05 CHFINR 73.43 73.73 73.47 73.68

JPYINR 65.46 65.66 65.42 65.59
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The Evening Sunshine
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Market At Glance
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January 27, 2020         DAILY CURRENCY HIGHLIGHTS
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20

US stock market is likely to open on a negative note. Global equity markets traded

sharply lower as investors looked worried about the fast-spreading coronavirus in

China and other several economies. Additionally, Crude oil prices extended declines,

dropping below $60 for the first time in nearly three months as the death toll from

virus rose and more businesses were forced to shut down, stoking expectations of

slowing oil demand. Brent Crude currently hovering at 57.90 levels.

SILVER ($/ounce)

WTI CRUDE ($/brl)

DOLLAR INDEX

Bullion jumps as market participants rush to 

safety and awaits US macro data

INR crores 

1 Year Libor

Nifty

US 10y bond yield
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IMPORTANT NOTICE AND DISCLAIMER
While every effort has been made to ensure that the data quoted and used for the research behind this document is reliable, there is no 

guarantee that it is correct, and IFA Global can accept no liability whatsoever in respect of any errors or omissions, or regarding the 
accuracy, completeness or reliability of the information contained herein. This document does not constitute a recommendation to sell 

and/or buy any financial products and is not to be considered as a solicitation and/or an offer to enter into any transaction. This 
document is a piece of economic research and is not intended to constitute investment advice, nor to solicit dealing in securities or in any 
other kind of investments. Although every investment involves some degree of risk, the risk of loss trading off-exchange forex contracts 

can be substantial. Therefore if you are considering trading in this market, you should be aware of the risks associated with this product so 
you can make an informed decision prior to investing. The material presented here is not to be construed as trading advice or strategy. 

IFA Global makes a strong effort to use reliable, expansive information, but we make no representation that it is accurate or complete. In 
addition, we have no obligation to notify you when opinions or data in this material change. Any prices stated in this report are for 

information purposes only and do not represent valuations for individual securities or other instruments.
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